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Residential Solar PV for Real Estate Agents
Leland Keller Energy Services Engineer, Janelle McGill REALTOR®
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Introduction to residential solar PV
e Fort Collins Utilities solar rebate programs
e Participating Solar Contractor Network
e Battery installation incentive
e What does ‘net metering’ mean for your utility bill?
e What is an Epic Homes Certificate?
e Selling a home with solar PV
e Leasevs.own
e Solar valuation
e MLS listing
Real Estate Ally Resources
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Photovoltaic (PV) terminology
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* Solar system tied directly to the utility grid
« Customer sells back power that is not used

I

PV Amay

Extra electricity
goes back to
the grid

(
4

anels convert
ight to DC current

1

Your home consumes
the electricity it

requires
¢

The inverter converts
DC electricty to AC
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FortCollins - UNDERSTANDING NET METERING CREDITS

Utility meters do not track
/ direct input from solar.
Meters track input from
the grid and surplus from
solar sent back to the grid.

Solar and utility power ’ B I L L

work together to supply —

your home with the amount ELECTRIC $$$ $

of energy it demands. ENERGY USE

Even if little or no surplus

Sometimes, the solar energy energy is returned to the

is enough to satisfy the ELECTRIC NET _$$ $ grid, monthly KWH use on
demand for the entire SEES a bill will be lower due to
house, while returning $ the offset from solar power.
additional power to the grid. DUE $ $ You save by both reduced

use and surplus credit.
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Renewable Energy Offerings

Two ways to get renewable energy:

1. Investin a solar array:
* Residential Solar Rebate Program
«  Community Solar — currently full

2. Pay as you go:
* Green Energy Program:
Available in blocks of energy
for an additional 1.9 cents/kWh
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Residential Solar Rebate Program

Rebates based on installed PV system size:
« Up to $1,500 (at $500/kW-DC)
* Limited to 120% of average annual consumption

Projects installed in 2019:
* 6.4 kW average size
» $21,700 average total cost
» $3.62/watt-DC average cost
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Battery Installation Incentive Program

W Utities K Up to $1500 incentive at $100/kWh

ComactUs  Residentale  Busbesse  CommdtyOusesche  SahtyhSecshy  Abouise

of usable capacity

Residential Battery Storage Pilot Program . R
oz Incentive Eligibility:
N e R - Participating Solar Contractor

- Programmed for TOU or
solar storage

More info: fcgov.com/battery-storage
New! Launched June 17, 2020

11/24/2020
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Participating Solar Contractor Network

Benefits to YOU
» Standard proposal documents,
improved trust, quality of service, full
disclosure

Contractor Requirements
* Agree to industry code of ethics
» Resolve customer complaints promptly

* Provide accurate and complete
information through sales, design
and installation
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Provides greater comfort

Ensures a healthier living environment
Is more durable and resilient

Costs less to operate

What is an Epic Home?

Sign up for an
assessment.

Choose which
upgrades you

Easy,
want to streamlined
complete.
loans are
available.
You may be
contacted to
participate
in an indoor

environmental
quality study
(IEQ).

Claim
your Epic
Certificate.

=He

A streamlined, affordable
approach for home and rental
property energy efficiency
upgrades.
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CERTIFICATE [ SCORE owrorio

HOME PROFILE

FORMORE

PERYEAR

Better
QBeliShhos Pt oain

THS HOMES ESTMATED

ENERGY COSTS

$2,226

INFORMATION

0169

—

HOW MUCH ENERGY IS THIS HOME LIKELY TO USE?

Elecric: 11,461 KWy s1318

Natural Gas: 833 thermslyr 508

Other: 50
0

‘TOTAL ENERGY COSTS PERYEAR 2226

ADDITIONAL HOME PERFORMANCE LABELS

Initial Epic Certificate

Assessment = Certificate

Report reflects as-is
condition of home.

Existing energy features
reflected in score and
energy costs.

Cityo

f

7 ENERGY

[THIS
HOME'S 5
SCORE ourorio

[ |
CERTIFICATE

PERYEAR

PBetter
HOME PROFILE QBuildings

TH HOME'S ESTWATED
ENERGY COSTS

$2,226

INFORMATION

o
o
s

"HOW MUCH ENERGY IS THIS HOME LIKELY TO USE?

ESColins [ —

ADDITIONAL HOME PERFORMANCE LABELS

Electric 1,461 KW, s
Natural Gas: 833 thermyr 5908
Other: 0
0

s2226

THIS HOME'S ESTIMATED

ENERGY COSTS

$2,226

PER YEAR

HOW MUCH ENERGY IS THIS HOME LIKELY TO USE?

Electric: 11,461 KWh/Yr. ... oo $1,318
Natural Gas: 833 therms/yr. ..ot e 5908
Other: ....................

Solar Generation: .......... ... . oottt et ($0)

TOTAL ENERGY COSTS PER YEAR $2,226

11/24/2020



FortCollins .
Y Certificate After Improvements

IWSULATION & A1
SEAUNG

Lists efficiency, indoor air
quality and solar PV upgrades
completed through approved
EWH contractors.

INDODR AIRQUALITY ey
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Pay upfront or finance through Fort Collins
Utilities with easy payments on your monthly
utility bill.

* No money down

» Covers 100% of costs

« Available for up to $25,000

 Attractive interest rates

» Simple, streamlined and easy
to qualify

11/24/2020
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i S Green Building Registry

https://us.greenbuildingregistry.com/

s, neighborhood, city, or ZIP code Q gn
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Selling a Home with Solar

OWNERSHIP/FINANCING OPTIONS

Direct Ownership Third-Party Ownership
The homeowner owns the system and The solar company (or other third party)
performs the maintenance from the owns, maintains and operates the
start. Paying for this system can be in system, but the homeowner (lessee) gets
the form of: the benefit of clean energy. There are two

financial arrangements for this type:

Cash Purchase Solar Lease

Power Purchase Agreements

Solar Loan
(PPA)

11/24/2020
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Direct Ownership = Real Property
= Added to Appraisal

Cash purchases won'’t have any additional
Cash financial considerations when listing the home —
except homeowner will want to see some return.

Loans can be attached to the panels, home or
person. The only consideration with a loan for a
Solar Loan listing is letting the title know where the loan is
secured to make sure they find it and pay it off
with proceeds at closing.

20
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il S Selling a Home with Solar

Owned by Third Party = Temporary Installation =
Not Real Property = No Added Value in Appraisal

Solar Lease PPA

21
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PVvalue.com 1. Create an account
funded by US Dept of Energy .
Valuation Tool for Solar 2. Start with property
address

3. Add the system
components

4. This screen shot shows
some of the values that
are requested

5. Astandardized number
is provided!
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Listing Agent Responsibilities

« Before appointment, order O&E to check for outstanding liens/info related to

solar installation.

* Ask homeowners when the roof was last replaced. If it is an inspection item, get it done soon.

« Let the homeowner know the items you need to effectively market their home: Solar
Purchase Date, System Size, Several Utility Bills, Warranty Info.

« Verify whether system was ‘purchased’ or ‘leased’ and explain the difference to the client if
they aren’t clear about transferring leases and value of real property.

* Use seller’s documentation to go to PVvalue.com to determine the ‘Contributory Value’'. Use
typical system of comps to determine sales price, then this value can be added.

»  Fill out the Residential Green and Energy Efficient Addendum to provide to the appraiser.

« Enter as much information as possible into the MLS Green Fields and Listing Comments—

be specific, but take care with wording on utility savings.

23
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Link to Epic Certificate in Green Building Registry

Search Add/Edit Reports Contacts + Resour

I save Listing Edit Listing MLS#:

Main  Maplocation Misc Features Media Showings Documenis Open Houses

usinaWenste || hitps://us.greenbuildingregistry.com/green-homes/CO10002499

Property Information

24
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PN How to list the Epic Certificate on IRES

Select ‘HES Rating’ & upload Epic Certificate

S Search Add/Edit Reports Conlacts+ Resources Showings

Edit Listing MLS#:

Energy/Green Information

Supporting documents such as certifications from programs completed are REQUIRED if a certification is checked, Upload supporting documents on the Documents tab

For field definitions, click the Help link (top, right).

Certfications  HERS Rating *
* Must be RESNET and/or DOE approved

HES Rating *
* Must be DOE approved

ENERGY STAR® Qualified New Home
LEE] mes

Green Disclosure (Energy) Uploaded?

25
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Highlight in ‘Remarks’

ch Add/Edit Reports

Main  Maplocation Misc Features Media

Remarks

Listing Comments
on will display on

Broker Remarks
ivate information
s only. For

How to list the Epic Certificate on IRES

Contacts + R

Showings  Documents  Open Houses

This move-in ready home, located in a revitalized neighborhood, had a total makeover in 2002. Not just
some paint and new carpet but the real deal: Additional feet added to kitchen and back bedroom, new

o/ furnace & water and more. All
permitted. Epic Certficate lists all energy improvements with a jgreat home energy score of 8. A walk
score of 87 and bike score of 98 makes getting around easy. Come take a look

Limited to $00 characters 237

Limited to 500 characters 354

Edit Listing MLS#:
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1 Central Air Conditioning
2 Room Air Conditioner
3 Evaporative Cooler

4 Ceiling Fan

5 Attic Fan

6 Whole House Fan

Energy Features

14 Demand Control Limiter

17 Energy Rated
18 Solar PV Leased

19 Solar PV Owned

How to list the Epic Certificate on IRES

Select ‘Energy Rated’ and other energy efficiency features

Main MapLocation Misc Features ~Media  Showings Documents  Open Houses

HIUBIvIIS

1No Inclusions

2 Window Coverings

3 Electric Range/Oven

4 Gas Range/Oven

5 Down-draft Range

6 Self-Cleaning Oven

7 Continuous-cleaning Oven
& |8 Double Oven

Design Features

1 Eat-in Kitchen

2 Separate Dining Room

3 Cathedral/Vaulted Ceilings
2 Open Floor Plan

§ Workshep

6 Pantry

7 Wood Windows

8 Bay or Bow Window

Edit Listing MLS#:

27
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Select ‘Energy Audit’ and upload Epic Certificate + other supporting documentation

ENERGY STAR® Certification

Search Add/Edit Reports Floor Plans (Copyright Permission Form Required)
Foraclosure Property Addendum
Fort Collins Disclosure Regarding Gccupancy Limits
Groen Features Addendum
HERS artification

Edit Listing MLS#

I save Listing

Main  MapLocation Misc Features  Media
ments
Home Inspectlon Report (Copyright Permission Form Required)
Home Warranty
Upload Document ILC-Improvement Location Cartficate (Copyright Permission Form Required)
Inventory List
PDF Document Upload [ e el ]
20 Documents Max LEED Cortroatica
Mold Disclosure
NAHB/NGBS-ICC 700 Certiication
New Construction Information
Permanently Affordable Housing Application
PPOSaam fafbgittes  protect Your Family From Lead In Your Home EPA Brochure
Radon Report
Relocation Company Addendum
Rental Housing License (Ciy of Boulder)
Seller's Property Disclosure (All Types of Property)

Each document must be upload

Septic Report/Permit

Sewer Line Inspection

Shart Sale Addendum/Disclosure
Uploaded DOCUMENtS  smartregs Compliance (City of Boulder)
Source of Water Addendum
‘Square Footage Disclosure

File Name

Cityof :
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ANt Data Distribution to the Market

OPENHOUSES  AGENIS  RENT  RESOURGES  COLORADD  MORE -

s e AT . mm

Details rea Features

Oide & ‘ackup e stogs Suision el Faares =
o0 st it Vil Tows lemeray shood oesnFsues +
e school Commen Anentes -

safthn S Hgh Schac

Wk scored . Z
VesrButhn Ve Bt ax
NERGY STAR
—— —— Green Discosure (Energy)
oneRs Rated
oy © e . OHES Rated
High Efciency Funace
sy .
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« Utilize your picture spaces to market the panels/utility bills/other green features to buyers.

* Add as much documentation as possible to the ‘other documents’ section — appraisers and
other agents see this — many of the Green Fields require documentation, so IRES will be
looking for these as well.

« Create a Home Book with a Solar section or leave materials in full view on counter — don’t
make it hard for agents showing the house to get answers.

» Best Practice: Call other agents prior to showings to ask if they have questions about solar
— let them know where all the documentation can be found, purchased vs. leased, how much
longer the warranty is, etc.

« Talk to buyer’s lender when offer is received — send them lender letter, explain where they
can find qualified appraisers — let lender know if the system is leased and what those
payments are.

« Control the appraisal process by vetting appraiser’s qualifications.

30
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Market yourself as a Real Estate Ally

Promote your Epic Homes
expertise on email signatures and

) Real Estate
business cards: Company
516-123-9876
Jo McRealtor connect@mvasquez.com
Principal Broker, Real Estate Company et
Epic Homes Real Estate Ally 65 Main St. Suite 100
email: jo@realtor.com | phone: 555-555-5555 ‘ Aatoumi NE 11703

516-123-9877

REAL ESTATE ALLY

MARIA VASQUEZ
Real Estate Agent Boch offce s ndependently owned ond operaied T}

11/24/2020
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Ciyet
”wlh\ns R el Sign Up for an Epic Homes $60 Assessment*

wes A 3 3 Get started by calling 877-981-1888.

Utilities &

Comactis.  Resdertle  Busess-  Commiy Ovresche  Safay&Secuy  WhatWeDo~

EPIC HOME

for single-family h 9y

mined

ance package options

treamlined,
efficiency upgrades.

www.fcgov.com/epichomes

32
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Leland Keller, Energy Services Engineer Janelle McGill, REALTOR®
JMcGill[Homes.com

LKeller@fcgov.com janelle@jmcgillhomes.com

970-221-6857 970-443-9188

www.fcgov.com/solar-rebates

www.fcgov.com/utilities/residential

33
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Federal Investment Tax Credit

30% Tax Credit applies to:
» Total cost of solar system

which you own
» Battery systems which are
charged by solar generation
Compaanis
Consult your tax advisor!
26% !

2022 After2023
o aty G ialer

Solar ITC Phase Out

34
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